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�ż� �)HE�3$&�PHHWLQJ��'LJLWDO�OLWHUDF\�DQG�VRFLDO�PHGLD�XVH�DPRQJ�NLGV��.HG]LH�&HQWHU�
�SUHVHQWLQJ��

�ż� �/LWHUDF\�1LJKW�SRVWSRQHG�WR�DOORZ�HGXFDWRUV�DGGLWLRQDO�WLPH�WR�JHW�UHDG\�IRU�LW�
�Ɣ� �%$&�5HSRUW��%LOLQJXDO�$GYLVRU\�&RPPLWWHH��

�ż� �<1��1RWKLQJ�QHZ�WR�UHSRUW��PHHWLQJ�FRPLQJ�XS��ORRNLQJ�WR�SODQ�HYHQWV�IRU�(/�IDPLOLHV�
�Ɣ� �3ULQFLSDO¶V�5HSRUW�

�ż� �KWWSV���GULYH�JRRJOH�FRP�GULYH�IROGHUV��I-&U=[3W&�RLS��K0��T)�ET�\'4��UW�
�ż� �)LQDQFLDO�

�Ŷ� �,QWHUQDO�$FFRXQWV�
�Ɣ� �6WXGHQW�IHHV�ELJJHVW�FRQWULEXWRU�WR�,QWHUQDO�$FFRXQWV��VRPH�H[SHQVHV�IRU�

�:LQWHU�:RQGHUODQG�DQG�:LQWHU�DFWLYLWLHV��
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�ILQDQFLDO�PDQDJHU�
�Ŷ� �1RQ�3D\UROO�/LQHV�
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�DV�ORQJ�DV�PHHWV�UHTXLUHPHQWV��
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�Ŷ� �0HHWLQJ�ZLWK�)DFLOLWLHV�0DQDJHU�WR�GLVFXVV�XVLQJ�UHPDLQLQJ�IXQGV�IRU�

�IHQFH�UHSDLUV�RQ�WKH�ILHOG�
�Ŷ� �'HYHORS�DUHD�QHDU�GRRU����RXWVLGH�.LQGHUJDUWHQ�GRRU��

�1H[W�6WHSV�

�Ɣ� �)DFLOLWLHV�0DQDJHU�ZLOO�WUDFH�WKH�UHPDLQLQJ�ILHOG�IXQGV�
�Ɣ� �*DWKHU�LGHDV�IRU�RXWGRRU�DUHD�QHDU�GRRU���

�ż� �%XLOGLQJ�8SJUDGHV�
�Ŷ� �$XWRPDWLRQ�DQG�5HPRWH�FRQWURO�KHDWLQJ�FRROLQJ�V\VWHPV�
�Ŷ� �5RRILQJ�UHSDLU�
�Ŷ� �3DLQW�WR�EH�WHVWHG�IRU�OHDG��,I�\HV��PLJKW�EH�DEOH�WR�JHW�UHSDLQWLQJ�GRQH�

�PRUH�TXLFNO\�WKDQ�RWKHU�DYHQXHV�
�Ŷ� �6WLOO�DFTXLULQJ�TXRWHV�IRU�OLJKWLQJ�XSJUDGHV��DXGLWRULXP��VWDLUFDVHV��

�ż� �(QUROOPHQW�
�Ŷ� �&RQWLQXHV�WR�GHFOLQH�
�Ŷ� �6HHPV�WR�EH�IDPLOLHV�PRYLQJ�WR�RWKHU�VWDWHV�RU�VXEXUEV��2WKHU�VFKRROV�VWUXJJOLQJ�

�WRR��00��'RHV�QRW�VHHP�OLNH�RQXV�VKRXOG�RQO\�EH�RQ�WKH�VFKRRO�ZKHQ�IDPLOLHV�
�DUH�OHDYLQJ�WKH�FLW\��QRW�PRYLQJ�WR�DQRWKHU�VFKRRO±HVSHFLDOO\�ZKHQ�IXQGV�DUH�WLHG�

�ż� �$WWHQGDQFH�
�Ŷ� ��������&RQWLQXHG�WR�GHFOLQH��WUHQG�DFURVV�WKH�GLVWULFW��DURXQG�����IRU�GLVWULFW��



�Ŷ� �)DPLOLHV�NHHSLQJ�NLGV�KRPH�DIIHFWV�DWWHQGDQFH��:KHQ�QRW�RIILFLDOO\�TXDUDQWLQHG��
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�ż� �&,:3�
�Ŷ� �6WXGHQW�9RLFH�	�(QJDJHPHQW�

�Ɣ� �,QJUDLQHG�LQ�LQVWUXFWLRQ�WKDW�VWXGHQWV�UHFHLYH�
�Ɣ� �)HE�WKHPH�IRU�FRPPXQLW\�FLUFOHV��$GYRFDF\�IRU�VHOI�DQG�RWKHUV�

�ż� �+HDULQJ�IURP�\RXQJ�VWXGHQWV�WKDW�WKH\�GRQ¶W�IHHO�OLNH�WKH\�KDYH�D�
�YRLFH�RU�FRQWURO�

�Ɣ� �6WXGHQW�9RLFH�FRPPLWWHH��*LYH�EODQN�VODWH�DQG�WHOO�WKHP�WR�SODQ�
�FRPPXQLW\�GD\V�

�Ɣ� �$IWHUKRXUV�VHVVLRQ�ZLOO�VWDUW�LQ�)HEUXDU\��VLJQ�XS�KDSSHQLQJ�VRRQ�
�Ŷ� �%DODQFHG�$VVHVVPHQW�DQG�*UDGLQJ�

�Ɣ� �:LOO�UHVWDUW�LQ�4���
�Ɣ� �&RQWLQXH�WR�KDYH�JUDGH�OHYHO�PHHWLQJV�

�Ŷ� �)DPLO\�DQG�&RPPXQLW\�(QJDJHPHQW�
�Ɣ� ����LQFUHDVH�LQ�6&KRRO�&1;7�
�Ɣ� �0HHWLQJ������#������DP�WR�GLVFXVV�&29,'���3URWRFROV�
�Ɣ� �00��$Q\�ZD\�/6&�FDQ�GR�FRPPXQLW\�FLUFOH�QH[W�PRQWK�VR�WKDW�ZH�FDQ�

�XQGHUVWDQG�H[DFWO\�ZKDW�LW�LV"�
�ż� �&78�&36�$JUHHPHQW�

�Ɣ� �.1���PDVNV��+DYH�UHFHLYHG�DERXW�����IRU�VWDII��+DYH�QRW�UHFHLYHG�\HW�IRU�
�VWXGHQWV��1RW�VXUH�KRZ�PDQ\�VFKRRO�ZLOO�EH�UHFHLYLQJ��1R�WLPHOLQH�RU�TXDQWLW\�
�LQFOXGHG�LQ�DJUHHPHQW��

�Ɣ� �'DLO\�KHDOWK�6FUHHQHUV�FDQ�EH�XVHG�DW�SULQFLSDO
V�GLVFUHWLRQ��+DYH�GHFLGHG�QRW�WR�
�LPSOHPHQW�WKH�RQOLQH�KHDOWK�VFUHHQHU�IRUP�RU�WHPSHUDWXUH�FKHFNV���'R�FRQWLQXH�WR�
�DVN�WKDW�SDUHQWV�UHYLHZ�KHDOWK�VFUHHQHU�TXHVWLRQV�HYHU\�GD\��

�Ɣ� �5HPRWH�/HDUQLQJ�DW�SULQFLSDO¶V�GLVFUHWLRQ�EDVHG�RQ�FHUWDLQ�PHWULFV��
�ż� �����RU�PRUH�RI�D�VFKRRO¶V�FODVVURRP�WHDFKHUV�DUH�DEVHQW�IRU�WZR�

�FRQVHFXWLYH�GD\V�EHFDXVH�RI�WKH�HPSOR\HHV¶�GRFXPHQWHG�SRVLWLYH�
�&29,'����FDVHV��DV�FRQILUPHG�E\�WKH�26+:�FRQWDFW�WUDFLQJ�WHDP��RU�
�WKH�HPSOR\HHV¶�26+:�GLUHFWHG�TXDUDQWLQH�LVRODWLRQ�DQG�ZKHUH�WKH�
�VFKRRO�ZLGH�WHDFKHU�DEVHQFH�UDWH�GXH�WR�GRFXPHQWHG�SRVLWLYH�&29,'����
�FDVHV�RU�26+:��GLUHFWHG�TXDUDQWLQH�LVRODWLRQ�UHPDLQV�DW�RU�DERYH�����
�ZLWK�WKH�XVH�RI�VXEVWLWXWHV�RU�LQWHUQDO�VWDII��

�ż� �6XEVWLWXWHV�DUH�KDUG�WR�FRPH�E\��$VN�DQ\�VWDII�ZLWK�WHDFKLQJ�FHUWLILFDWLRQ�
�WR�FRYHU�FODVVURRPV��,QWHQWLRQ�LV�QRW�WR�SXOO�'LYHUVH�/HDUQHUV�WHDFKHUV��
�ORRN�WR�FDQFHO�FODVVHV�ILUVW��

�ż� �'XULQJ�D�&29,'�VXUJH��GHILQHG�DV�³KLJK´�FRPPXQLW\�
�WUDQVPLVVLRQ�OHYHO���E\�&'&���PRUH�WKDQ�����RI�WKH�VFKRRO¶V�
�VWXGHQW�SRSXODWLRQ�KDV�EHHQ�LQVWUXFWHG�WR�LVRODWH�TXDUDQWLQH�E\�



�26+:�RU�&'3+��
�ż� �'XULQJ�RWKHU�SHULRGV��GHILQHG�DV�³ORZ��PRGHUDWH��RU�VXEVWDQWLDO´�

�FRPPXQLW\�WUDQVPLVVLRQV��OHYHO�����E\�&'&���PRUH�WKDQ�����RI�
�WKH�VFKRRO¶V�VWXGHQW�SRSXODWLRQ�KDV�EHHQ�LQVWUXFWHG�WR�
�LVRODWH�TXDUDQWLQH�E\�26+:�RU�&'3+��

�2Q�WKH�GD\�D�VFKRRO�LV�GHHPHG�HOLJLEOH�WR�WUDQVLWLRQ�WR�UHPRWH�OHDUQLQJ��
�DQ�HPHUJHQF\�PHHWLQJ�ZLOO�EH�FRQYHQHG�E\�WKH�%XLOGLQJ�/HYHO�6DIHW\�
�&RPPLWWHH�WR�UHYLHZ�WKH�VSHFLILF�VFKRRO�VLWXDWLRQ�DQG�SUHSDUH�WR�
�PRELOL]H�WKH�HQWLUH�VFKRRO�WR�VXSSRUW�D�IOLS�WR�UHPRWH��

�Ɣ� �7KH�6DIHW\�&RPPLWWHH�ZLOO�UHYLHZ�WKH�VWDIILQJ�VLWXDWLRQ�RU�
�VWXGHQW�DEVHQFHV�WR�GHWHUPLQH�ZKHWKHU�WR�IOLS�WKH�IXOO�VFKRRO�WR�
�UHPRWH��

�Ɣ� �7KH�6DIHW\�&RPPLWWHH�PXVW�FRQILUP�D�GHFLVLRQ�WR�IOLS�WKH�ZKROH�
�VFKRRO�WR�UHPRWH�OHDUQLQJ�E\�D�PDMRULW\�YRWH�RI�WKH�6DIHW\�
�&RPPLWWHH�DQG�DIWHU�WKH�YRWH��WKH�SULQFLSDO�ZLOO�QRWLI\�WKHLU�
�1HWZRUN�&KLHI�DQG�WKH�&36�7DFWLFDO�7HDP��DQG�WKH�&78�
�GHOHJDWH�ZLOO�QRWLI\�WKH�8QLRQ�RI�WKH�GHFLVLRQ��

�Ɣ� �,I�WKH�6DIHW\�&RPPLWWHH�YRWHV�WR�NHHS�WKH�VFKRRO�LQ�SHUVRQ��WKH�
�SULQFLSDO�ZLOO�QRWLI\�WKH�1HWZRUN�&KLHI�DQG�WKH�&36�7DFWLFDO�
�7HDP��DQG�WKH�&78�GHOHJDWH�ZLOO�QRWLI\�WKH�8QLRQ�RI�WKH�
�GHFLVLRQ��

�ż� �:KHUH�LV�GDWD�WKH�7DFWLFDO�7HDP�LV�XVLQJ�FRPLQJ�IURP"�&36�SXEOLF�
�GDWD�LV�QRW�FXUUHQW��

�Ŷ� �:KHQ�D�IDPLO\�VHOI�UHSRUWV��VFKRRO�JHWV�LQIRUPDWLRQ��
�FRQWDFW�1HWZRUN�&KLHI��1HWZRUN�&KLHI�VD\V�\HV�WR�IOLS�
�FODVVURRP��<1�ILOOV�RXW�DQRWKHU�UHSRUW��FRQWDFW�WUDFLQJ�WHDP�
�LV�YHU\�EHKLQG�VR�VFKRRO�KDV�ODUJHO\�EHHQ�GRLQJ�LW¶V�RZQ�
�FRQWDFW�WUDFLQJ�

�Ŷ� �6FKRRO�KDV�FUHDWHG�VSUHDGVKHHW�WKDW�DOORZV�TXLFN�ORRN�XS�RI�
�LQIRUPDWLRQ�UHODWLQJ�WR�UHSRUWHG�VWXGHQW�,'�QXPEHU��+DYH�
�FUHDWHG�V\VWHP�WKDW�VHQGV�VWXGHQW�VSHFLILF�OHWWHU�WR�IDPLO\�
�ZLWK�LQVWUXFWLRQV��+DV�UHGXFHG�WLPH�LW�WDNHV�WR�DGGUHVV�
�SRVLWLYH�FDVH�IURP���KRXUV�WR����KRXU��

�Ŷ� �..��DSSUHFLDWH�VFKRRO¶V�HIIRUW�DQG�KRZ�TXLFNO\�LQIRUPDWLRQ�
�LV�VKDUHG�ZLWK�IDPLOLHV��

�Ŷ� �..��:RXOG�ORYH�WR�VHH�VRPH�ZD\�RI�WUDFNLQJ�ZKHQ�GDWD�LV�
�WUHQGLQJ�WRZDUGV�SRWHQWLDO�IOLS�WR�UHPRWH�WR�JLYH�SDUHQWV�
�WLPH�WR�SODQ��

�Ɣ� ���RI�FDVHV�VKDUHG�LQ�SDUHQW�SHULRGLFDO��:RUNLQJ�RQ�
�JHWWLQJ�LW�SRVWHG�RQ�ZHEVLWH��

�Ɣ� �..��³��1V��(IXIVW�ERH�-�EVI�[SVOMRK�SR�E�FIEYXMJYP�FERRIV�
�XLEX�MRHMGEXIW�GEWIW��TIVGIRXEKIW��IXGƉ�



�Ŷ� �..��'R�\RX�KDYH�DQ\�SDUHQWV�RQ�VDIHW\�FRPPLWWHH"�
�Ɣ� �'R�QRW�FXUUHQWO\��%HOLHYH�LW�ZRXOG�EH�JUHDW�WR�KDYH�

�SDUHQW�RQ�FRPPLWWHH�EXW�ZRXOG�QHHG�WR�PDNH�VXUH�
�SULYDF\�RI�VWXGHQWV�LV�PDLQWDLQHG��

�,I�WKH�6DIHW\�&RPPLWWHH�YRWHV�WR�IOLS�WKH�IXOO�VFKRRO�WR�UHPRWH��WKH�6DIHW\�&RPPLWWHH�
�ZLOO�GHYHORS�D�SODQ�IRU�DOO�VWDII�PHPEHUV��

�7LPLQJ�RI�)OLS�WR�5HPRWH�� �5HPRWH�/HDUQLQJ�ZLOO�VWDUW�����KRXUV�DIWHU�WKH�6DIHW\�
�&RPPLWWHH�PHHWV�DQG�YRWHV�WR�IOLS�WR�UHPRWH��6WXGHQWV�ZLOO�QRW�UHFHLYH�V\QFKURQRXV�
�OHDUQLQJ��DQG�WHDFKHUV�ZLOO�SUHSDUH�IRU�UHPRWH�OHDUQLQJ�GXULQJ�WKH�GD\�LPPHGLDWHO\�
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